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DEVELOPMENT OPPORTUNITY
LOS ANGELES

APPROX. 5,906 SQ. FT. ‘ -
ASKING PRICE

$1,325,000

UNITS: 3 ADDRESS: 1146 S Normandie Ave., Los Angeles 90006
SUMMARY:

NO. OF BUILDINGS: 1 DEVELOPMENT OPPORTUNITY: Build a 15 unit multi-family with the possibility to build up to
24 units (buyer to verify) for sale in the highly sought after area of Koreatown. Located in the

APARTMENT MDX: high demand rental area with new developments coming quickly and transportation close by.
) Existing 5,906 square foot lot Zoned R4 with the opportunity to utilize the Tier 2 Transit Ori-
3 One Bedroom 1 Bath ented Community (TOC) incentive which allows the bonus density to build 15 units. With

these TOC construction benefits it presents a great opportunity for a builder or investor. The
current structure on the lot consists of three 1 bedroom 1 bath units with a $2,469 monthly
income. Current development two doors north of subject is combined approx. 3 lots. Grading

iS in process.
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OVERVIEW

DEVELOPMENT OPPORTUNITY: Build a 15 unit multi-family
with the possibility to build up to 24 units (buyer to verify) for
sale in the highly sought after area of Koreatown. Located in
the high demand rental area with new developments coming
quickly and transportation close by. Existing 5,906 square foot
lot Zoned R4 with the opportunity to utilize the Tier 2 Transit
Oriented Community (TOC) incentive which allows the bonus
density to build 15 units. With these TOC construction
benefits it presents a great opportunity for a builder or
investor. The current structure on the lot consists of three 1
bedroom 1 bath units with a $2,469 monthly income. Current
development two doors north of subject is combined approx.
3 lots. Grading is in process.

PROPERTY HIGHLIGHTS

e Build 15 Units

o Possibility To Build Up To 24 Units

o Located In High Demand Rental Area

o Highly Sought After Area Of Koreatown
e Transportation Close By

PROPERTY SUMMARY
e Asking Price: $1,325,000
o Lot Size: 5,906 Sq. Ft.
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RENT ROLL/FINANCIAL DETAILS

/

Unit # Unit Type Current Rent Proforma

Rent

1 1Bed 1Ba $823 $1,900

2 1Bed 1Ba $823 $1,900

3 1Bed 1Ba $823 $1,900

Total Monthly $2,469 $5,700

Total Annual $29,628 $68,400
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PROPERTY PHOTOS
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= ° ) Q =
= P ~1 o 3
2 = 3 @ 8
e & @
> > Z
3 o ®
w
-
O
- f
E t
]
a )
) 1
>
<
o
9-,|., 8114680uth
Normandie Avenue
Nu Life Residential Care
W 12th St W 12th St
(
7 3 o A
> & g "
';?- w 0 =
B =
> 3 !
o = 2
& A Jlennv'es Cozv Hotls ¢
> ¢
o H
w
=
=
2
o il
. g
z S
(] @
w

R E/M AX RE/MAX PROPERTY CONNECTION LISTING AGENT:
26381 CROWN VALLEY PKWY. SUITE #180 Mike Lembeck

Multifamily Advisor

COMMERCIAL MISSION VIEJO, CA 92691 714-742-3700 Mobile

SoCalMultifamilyBroker.com mike@socalmultifamilybroker.com

IT'S A BETTER WAY. 7



Sl S Barondo| St aitlm ittt S | erendo St Rl R ’ e
SR s=S|Berenc Meone" TR s
B %ﬁ.o T TR R b LR T I
P .‘A - m...ﬁ = - _v?,..\;. & w h.. - -t "% < r ..«‘,,_‘ :
st ’ _— . SN0 - = BRER =L * ol ~ -
[m ._-xi.:l ﬂ.‘ i ome. e Tia n.u‘nth T h ¥ s \wr &
.S Catalina mp ; ,&. ¥ o = b%m:m__:mum B T > Sk
£ ~ % il 4 2%,
T g e ] = e ol L SREL ] s
iR | st ﬁ;..f e Ll bl

|

N
oY ;‘-’.

S
i

iceBlvd S

e | - an ' o
“Dewey/Ave e :03.3< Ave = |~ ) £
g v‘v. I - i - B -
.ﬂ TSI u m.«:_“.-. ~.~.rl.m.. =k = & S
Sl Ve 4 ‘ B S o w2t > - % 3 4
.‘ ,Nu Aﬁ . ‘ —\.! J.,W 1 ﬂ4m~i' Mt..u ~ .“—“ ﬁ! .vn.qlh & “'M ) mi W ﬂ
_ U.duw_Am:aBomm ><m T —— m.wo:*:.oﬁonbin.w y - ’ $
| ] LS o, R | : 8 ’ H < . " Y . =l
EE S~ i - HI vty ,Tdk.rx e Sl m.N 3 o
X £ £y = 1. W Sl ey ——
i M.mwm.ﬂu:xu 1 ,u_.._nm-.ﬂ w1 PERS N [ 2
; = nmnoa St -m. : S = FedoraiSt mw_ T _ v =
I anu:ﬂ K ﬂ - MM&HM .il‘ m“.-.m-m. -l ml- m v )} m
SE3EN | LEE v R Rhi M g .m iy l_ k! o=
el mv >3 ArH&.‘g u~. 15a¥ -al. -1 S ST M?Zmzuomm ><o 2 Sbum
e sy = = FrNa e n Of IS . S 0=
"W [ T TR B R el ‘mn~ﬁmﬁi:muu.uw 1 smﬂ = . 5SS
i m DL RA 3y Dl T T8 O Co AT pand - San - ) g > X
T8 SET - SER BT | P W] S35t
——l K" « | - . ;L"..ﬂt‘l. 'S 3 £ §, =+ ﬁ“..a s = q— = ]
v,rﬂo::m:a JAVE ‘it S NorfTrandie’Ave St = ..‘..wﬂm_v.. A. \S) mAu .nmu =N~Nv
O : | " ..W, ...mrf. mru wwn | @vﬂm__ucmE‘_ozmi/.( 2 W o mm w
L ﬂﬂ,v-'<a—l..u.n4; e o m nﬂunlt_.,..m& P B vo\:\w_b NLu..alm < ©
e e T LBl | e T BT Do Eesh g
S8 3w B 1 FR.V_ S e ex S sming i L S & w=353=
s B TR T Y AT e o Tawti P s S =SSXE
Svi TR Y Cpaw g N, S = ol T T A | B2 - ™~
.n ur mm \M«“l* 4# un.“m ¥ -.‘K.?.\.w - lﬂ\.‘ x." n!.b nll.qw ”...'. >
>&39o ><m S iSIArdmore/Ave st [ T e —aado el T 8
T Ju&k. ua?..ﬂ
—— 2 |

m " nw. w - == o
=k x m_m< L sSssise S Kingsley, Drash - * S =l O 00
| AL .:.% - B PR Bl | SO S T b
= u : R R el | e et R L S 5
”g Ll CHRL S U s ..-;, o | | T e =y 5 ik = -
e Ema m‘_xm ey S pseu Harvard Blvd = m S = =T Im.n\ 6 =
_ Ll d L e IR 14 i A m.r. E 0 ¢
L L T Bag : A T o Y . .
ﬂ -:.J.:.— L 5 ..m 1 105% L . u:.-!mmmudwm.— .Fv ﬂ.iﬂ)-.m‘ﬂj r_.n > 0
= U _Aw_<a T olth < : . e > W o
= Hoba VRN (i Lr L e e R )nIIovm: Blvd¥ o ..v-:JmV Hobart < o
;M. j :.-._M,wr.:bf...,w p B w#, s | SR R Lu.r.,..wb.ll ﬂ—94 w Pmm
mh. ,.u.,...,_ nﬂzmwww & SRS gt SR O > 05
=8 S Serrano/Ave et SISerrano/Ave s i = R T TR J& 1ok 8 > - % m
% '¢ 1 . .‘A..l n F T8 L L OF .-. - . ¥ - V. POl R e— ; - -
“ = @ -ﬂx ,n.-..mu 2[ ,-u.w.ui..m Hadet “rwﬁ o = e i ol o AMIW.
1 ¥ 3 iyl B S (OxfordrAve mes s e maw ausa! £7, SANE IETTRES g
m W. 4 ﬂtdnl LR Y e Nlnln. i o St o Nom
’ - Sl | ) (= - ..I-‘ e o 2 ....(..ol i’ 3 .r‘ e O
= oio.a.?.\o. o g m.ﬁ Yo n s Sagw - Dggut 10 ﬂ‘i m = e
> i B et i —g 7 e , « Jo 0 a OS2
o e w2 R T SR k i e o m — 3
o =, H u....H.Ilw.! -14 o g - M (@) M
< ! B n.N-'.l 1 _O=
;R R T = 208
AR sssmmmsm—— S\ esterntAve w o—=o0
& P . X N=n
¥ -

132

% 'x L
-'
f.;_?;l“

. __,. y
' -
i
i'rf

B
WM w_sm:_._mz ol — c m.?_m::m:m: PIE .A‘
N . m -X . ~h. ‘h -
T <hs i n 14 i t/mpan §(it
e ~m _wﬁ Andrews|PIEEE St &0 u : ﬂa il -.%m Nwﬁh g
_“a _M . ..a. !,J) 2 .Jw’ﬂ 5SSt e 2 =G I ” :
RE N ,un.:-m 15 4]

Al
l,‘('n'.n
Country,C

Western Plaza
i Shopping Center

RE/MAX

COMMERCIAL

RETAILERS/POINTS OF INTEREST MAP
IT'S A BETTER WAY.

SIGramercy.Dra %) g & |
~® hu -t n : ! ~
4 B R ST B |t
= R T SR . o -
- = 75 . 5
_' w—l u r..ujn = i) ..Tc 2 mom.hmEQ mwuwvma_,.
camniS Gramercy m_. : “d o .u’,
DEB e vl ] 40 =l ) i 5
ey B e SOl B TR - e
el O e m TR NS Savea
_ WM..JH. TN F‘,_ ERLwoE i : .h i4
B S Wilton Pl (i Sl 55 S Wilton I 8 S IWilte
NRE i O aep o
i P R 2,  $ 152" > L ik —
A&.J .@Am\f” ’-A L.- ﬁl’\l/@ . ‘ _-I.M.....
IR o R 2 4 T NS ' S —



COMMUNITY OVERVIEW

Los Angeles is an enormous coastal city (i.e. on the
ocean, a bay, or inlet) located in the state of
California. With a population of 3,990,456 people
and 1061 constituent neighborhoods, Los Angeles is
the largest community in California.

Housing costs in Los Angeles are among some of
the highest in the nation, although real estate prices
here don't compare to real estate prices in the most
expensive communities in California.

Unlike some cities, Los Angeles isn't mainly white- or
blue-collar. Instead, the most prevalent occupations
for people in Los Angeles are a mix of both white-
and blue-collar jobs. Overall, Los Angeles is a city of
professionals, sales and office workers, and service
providers. There are especially a lot of people living
in Los Angeles who work in office and
administrative support (12.08%), sales jobs (10.46%),
and management occupations (9.55%).

Of important note, Los Angeles is also a city of
artists. Los Angeles has more artists, designers and
people working in media than 90% of the
communities in America. This concentration of
artists helps shape Los Angeles's character.
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LISTING AGENT PROFESSIONAL BIO

Mike Lembeck is one of the top producers in listings and sales
of income property in Southern California. As a licensed
California Real Estate agent Mike is experienced and proven in
large and small income producing properties, including:
apartment buildings, shopping centers, commercial buildings,
and 1031 tax deferred exchanges in Southern California. He is
also a member of the Huntington Beach/Fountain Valley
Board of Realtors, Orange County Association of Realtors, and
Southern California reciprocal Board of Realtors.

MIKE LEMBECK

President

RE/MAX Multifamily Sales Division
mike@socalmultifamilybroker.com
Direct: 714-742-3700

Mike Lembeck is a native Southern Californian and has lived in
the area his entire life. This has allowed Mike to become
familiar with all the different apartment building locations
within the cities he services. This expert knowledge along with
his familiarity with the Southern California multifamily
apartment market make him an expert in apartment building
sales.

Mike is a founding member of the Commercial REO Brokers M’ke L em bGCk

Association and is a member of The Realty Investment Assoc.

of Orange County (RIAOQ). R E/M A x
Mike has an extensive background in the construction industry
and is one of the select few and highly educated graduates of m

the Fortune Builders Mastery Program specializing in the SOCaIMu’t"fam"yBroker com

analysis, acquisition, renovation and disposition of all types of

investment properties. He is currently purchasing properties
through joint ventures and partnerships to acquire properties 7 1 4 - 742-3 700
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